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Nucor targets 1M tons in annual tube shipments
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NEW YORK — Nucor Corp. is targeting 1 million tons in annual shipments of tubular products, the
company’s top executive said on April 20.

Already, Charlotte, N.C.-based Nucor has had an “excellent” first quarter for its newly integrated
tube facilities, chief executive officer John Ferriola said during an April 20 earnings call.

The newly formed Nucor division has shown strong financial performance and synergy with
Nucor’s sheet mills, he said.

The tube sites now buy 75 percent to 80 percent of their steel requirements from Nucor. The
company will try to grow that to 90 percent, he said.

The hollow structural section (HSS) and electrical conduit sectors are somewhat insulated vs.
import competition, compared to pipe and tube more broadly, he noted.

Nucor’s value-added products, with quality, reliability and short lead times, look favorable
compared to long import lead times that are unsuitable for the construction industry, he said.

These tube mills will also help to absorb Nucor’s annual 6 million tons of hot band shipments,
crucial for a division where internal shipments to Nucor subsidiaries are lower vs. other Nucor

divisions, Ferriola said.

Nucor shipped 223,000 tons of tubular products in the quarter ended April 1, earnings data shows.

This article is copyright of American Metal Market. For more information on the distribution of this
article or on American Metal Market subscriptions, please contact Karen Ross at kross@amm.com.

See www.amm.com for the latest industry news, take a free trial at
http://www.amm.com/SignUp.html?LS=AFA814 or call the subscription hotline on 877-638-2856 or
412-765-3581.

Connect with AMM! We’'re on Twitter, Facebook, LinkedIn and Google+ and download the free
apps for iPad and iPhone.

American Metal Market | 707 Grant Street, Suite 1340 | Pittsburgh, PA 15219 | 412 765 2580 | amm.com


http://www.amm.com/ArticlesByDate.aspx?PubDate=02-23-2016
mailto:kross@amm.com
http://www.amm.com/
http://www.amm.com/SignUp.html?LS=AFA814
http://www.twitter.com/amm1882
https://www.facebook.com/AmericanMetalMarket
http://www.linkedin.com/groups?home=&gid=2142197&trk=groups_management_submission_queue-h-logo&goback=%2Egmr_2142197
https://plus.google.com/+Amm1882/
https://itunes.apple.com/us/app/amm/id691894331?ls=1&mt=8
https://itunes.apple.com/us/app/amm-iphone-version/id736005116?mt=8

